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—DP S®IDVHG VR SUHVHQWD LHYIHZ Rl +\ SHUMQVRQ
&DQDGDV DFFRP SOVKP HQW 1Q D\ HDUP DUNHG E\
VDV LE UHI GIPMRQ  DPVAYMEV VR VWHQI VIKHQ ViKH

RU DQL DMRQ DQG FROWOXHG GHAYHU RQ RXUP MRQ

8 SGDVH RQ 6WDVHILF 3MQ

2 YHUWKH SDWAXX HDU +\ SHUMQMIRQ &DQDGD SUP DUO®
IRFXVHG RQ IRXUFRWH DLHDV  HDFK FRQWEXWQJ VR RXU

P IWIRQ DQG I XUMHUQJ WH VWADVWAI LF JRDOW
EH WH WXWMG YRLFH | RUK\ SHUMOMRQ DQG
FDUGIRYDVFX@UUWN

&DQDGIDQ +\ SHUMQVRQ &RQIUH
0 HP EHUHGXFDVRQ UHP DIQHG D SURUW 1Q 7KH &DQDGIDQ +\ SHUMOVIRQ &RQJ UHW Z DV KHE YIUXD® RQ 0 D\

Z I LHI MADQW SDUARSDMQJ  7KH SLRIWDP | HDVKLHG QLOH VFIHOW LF VAMMRQV GHQYHUHG E\ WAQ SHVHQWALY
DQG Z DV VXSSRUMG E\ 0 HGWRQIFDQG$ ' 0 HGIFDO

3@QQLQ |RUVKH &RQIHW IV XQGHZ D\ Z I VKH &RQIUHW &RP P WMH DRVIYHO SUHSDUQJ IRUDQ LQ SHURQ
P HHMQJ ) XUMHUGHVLY Z LGEH VKDUHG Z WK P HP EHUV 1Q WWH FRP 1QJ P RQWV

* XLGHDOH\

6L QU LFDQWSLRIUHW Z DV P DGH RQ WKH QHZ +\ SHUMQWRQ &DQDGD * XIGHIQHV Z KIFK DUH EHLQJ GHYH®RSHG XVIQJ D VE R
SDUADSSLRDFK

e 7KH3UP DU &DUH* XIGHOQH GHLIQHG VR VXSSRUASLDPAFDOP SGP HMMRQ LQ | LRQWIQH FDUH Z DV SXEQVKHG 1Q
&0 $-1Q0 D\ SVRI WH Z UMQD R WL LHSRUNVKH SUP BULEDLHIXIGHAOH UHP DIQVRQH RI WH P RWILHTXHOWD
YIHZ HG DUAF®N RQ VKH &0 $- VWM

e : HZHWHHSHAD® SURXG KDWD SDMHQWSXEQF J XIGHIOH LV LQFOXGHG DV RQH RI ViKH DSSHQGLFHV VR VKH 3UP DU
&DUH * XIGHIOH GHYHRSHG LQ F&RVH SDUHUKLS Z IV, VHYHLDOS DMHQWDQG SXEQF UHSUHVHQUMEHY DQG GHWLI QHC
VR FODUD DQG VIP S® VKDUH NH P HWDJLQJ 1LRP WH QHZ 3UP DU &DUH * XIGHIQH DV D VRROR P SURYH KHDMK

e 7KH&RP SUHKHQWYH * XLGHQQH LOWIQGHG IRUP RUH VSHFLDA HG SLIDPWFH Z LGEH D @NQJ JXIGHIOHV [LDP HZ RUN Z LV
WH @XQFK Rl IKH | LUMVRSLEV S@QQHG | RU 7KH &RP SUHKHQWLYH * XIGHAQHV DUH EHIQI GHYHE&RSHG E\ RXU
* XIGHIQHV &RP P WWH DQG 1Q FRADERUDMRQ Z IV +\ SHUMQUVRQ $XWWDAD WHQIWHQLQI LOWAURDMRQDOS DUAHUKISY
el ) RXUVKDUHG FRP P VP HQAR DGYDQRQ) FDUGIRYDVFX@UKHDOK

7KLY Z RIN UHI GFW WKH GHGLIFDMRQ Rl RXUYROXQWIHWY FRP P WHHV DQG SDUHUY VR HQVXUQJ K\ SHUMQWRQ FDUH LHP DIQ\
HYLGHQFH EDVHG DFFHWIE®! DQG UHBIYDQW
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* RYHUQDQFH 5 HQHZ DO 6VUDVAI LF 3@QQLQJ DQG 2 SHUDVRQ\

$V SDUARI DQ RQIRIQJ IRFXV RQ JRRG JRYHUQDQFH +\ SHUMQURQ &DQDGD SDUAFLSDWAG LQ VIKH
&DQDGIDQ 6RFIHW RI $WRFIDARQ ( [ HFXWYHY &6$( 6\ P SRUXP  KHGLQI HQVXUH RXU

RU DQL] DMRQDOMIKPWLHY DQG GIDGHUVKLS SLDPWFHY UHP DLQ DI QHG Z VK QDMRQDOWBQGDLEY | RU
QRQ SWRIMDWRFDURQV

7KH* RYHUWDOQFH &RP P WMH DQG “RDUG RI ' LLHRVRW DR KDG D EXW \ HDU WHYIHZ LQJ DQG
XSGDWRJ P DQ\ RI RXURSHIDWRQDOSR@AHY DQG FRP P WMH 7HWP VRI 5SHIHUHQFH D@DV SDUARI
WKLY GUYH VR VRAGU\ DQG GRFXP HQWRLI DQL DURQDOWUXFALHY DQG NH\ J RYHURDQFH 1LDP HZ RUNV

7KHYRDWG R ' LLHAVRUY KH@ M UHI X@UYRDUG P HHQIV WL\ HDULQ DGGIMRQ VR D GHGLEDWG
VWDV LF SOQQLQJ Z RIWKRS 7KHVE R GD\ P HHWQJ LHVXOMG 1Q RXUQHZ \WUDVMI LF SOQ DQG H
RUHQWAG SURUMHV VR JXIGH +\ SHUMQURQ &DQDGD LQ WH \ HDUY DKHDG : H DUH J LDWA XOR VKH
P DQ\ FROWEXVRU Z KR VKDUHG WWHLUSHUSHPYHY DQG H SHUAVH VIKLRXJ KRXVWLY SURFHW DQG
Z H®RN | RLZ DUG ViR DGYDQRLQJ WH YIMIRQ DQG J RDY HAWRE@AKHG WLRXJIK WLV Z RN

—Z RX@ @\H VR VIQFHUH® WDQN RXUYRDUG P HP EHUY IRUWH WP H HOHLD\  DQG LOVLIKWIKH\ EUQJ
VR +\ SHUMQURQ &DQDGD <RXUFRP P WP HOWR VWRQJ JRYHUQDQFH DQG VR RXUP DMMRQ LV
LQYDXDE®

7KLY SDWX HDU +\ SHUMQWRQ &DQDGD DOR P DGH WKH Gl I IEXO\GHFIMRQ VR FKDQIH P DQDIHP HQW

FRP SDQIHV $ IRUP DOHTXHW RUSIRSRVDY 5)3 Z DVIMXHG DQG DIMUD FRP SUHKHQWLYH UHYLHZ

DQG LOWMUYLHZ SIRFHW %8 . 6% &RQIHIHOFHY  $WRFALDWRQV Z DV VHOIPWIG DV RXUQHZ DWRFIDARQ

P DQDIHP HQASDUADHU Z ¢ WWH WDQUMRQ VR VIKH QHZ P DQDIHP HOWWIDP EHILQQLQ) 6HSWAP EHU
7KLY SDURHUKLS Z LOHQKDQFH RSHUDARQDOFDSDAW DQG MAHQIVKHQ VHUYLEHV | RU

P HP EHU/ DQG YROXQWHW/

BWDVIAJ LF 3QQLQJ | RU

-Q 6HSWP EHU WKH +\ SHUMQWRQ &DQDGD %RDUG Rl ' LLHRVRWY VKH QHZ P DQDIHP HQWADP

DQG D FXLDWG JURXS Rl YROXQWAHWY DQG WINHKRGHU/ FRQYHOHG LQ &DA DU |RUVE R GD\ VRI
LOWIQWLYH \VWUDWAJ LE S@QQIQJ  7KH SXUSRVH Rl VIKH P HHMQJ Z DV VR LHGHI LOH WWH P DMRQ  YIMRQ
DQG YDOXXHV RI +\ SHUMQWRQ &DQDGD VR EHWHUD@I Q Z WK WWH DWRFADWRQV DUHDV RI IRFXV R
FOUI\ DQG GHILOH WH P HP EHUFRP P XQIVHV WDWZ H VHUYH DQG ViKH YDOXH SLRSRVIMRQV DQG
WWUXPWUHY QHHGHG VR GHARYHURQ WDWYDOXH DQG VIR FKDUAD SUDF I \ i | OFUHDVH
RXUYIMELOW DQG P SDFW

7KH RXWRP HV Rl '\H VWADVAI LF SOQQLQJ VHWIRQV Z HUH D WHILHWKHG P WWIRQ DQG YIMRQ D&RQJ
Z WK QHZ YDOXXHV DQG WADWAILF SLApWV I LRP Z KIFK VKH RUI DQL] DMRQ KDV P DSSHG RXWD VHUHV
Rl FROQFUHW JRDY : HWH H AVMG VR VKDUH VKH QHZ VWDWAI LF S@Q KHWH | RUWKH | LUMMP H

0\ WA HDUDV 3 UMMGHQWKDV EHHQ ERVIK UHZ DUGLQJ DQG HQHWI LQJ DV +\ SHUMQWRQ &DQDGE
FROWOXHV VR UHI UHVK DQG LHQHZ W RUI DQL] DMRQDOI RFXY —DP GHHS® J UDWI XOl RUVKH VXSSRU
Rl VKH %RDUG RXUP HP EHUWY YROXQWAHUY DQG SDUAHUY DV Z H VWWHQIVKHQ DQG JURZ. WKH

RUDQY DMRQ $V D D\ V RXUZ RN GHSHQGY RQ WH FRP P VP HQWRI GHGLFDWIG YROXQWIHU/ DQC
—HQFRXWDJIH P HP EHW/ VR FRQUGHUEHFRP 1QJ LOQYROHG

5 HVSHRWX® VXEP WHMG
/ DXUHO7D\ ®U
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